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 Lake Purgatory Property Owners Association

 Statement of Assets, Liabilities, and Equity - Modified Accrual Basis

 June 30, 2022

Jun 30, 22

ASSETS

Current Assets

Checking/Savings

Bank of the San Juan, Operating 249,572.54

Total Checking/Savings 249,572.54

Accounts Receivable

Accounts Receivable 5,938.03

Total Accounts Receivable 5,938.03

Total Current Assets 255,510.57

Fixed Assets

Roads 118,692.00

Total Fixed Assets 118,692.00

TOTAL ASSETS 374,202.57

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Other Current Liabilities

Refundable road deposits 2,000.00

Total Other Current Liabilities 2,000.00

Total Current Liabilities 2,000.00

Total Liabilities 2,000.00

Equity

Retained Earnings 200,801.19

Net Income 171,401.38

Total Equity 372,202.57

TOTAL LIABILITIES & EQUITY 374,202.57

 See Accountants' Compilation Report



 Lake Purgatory Property Owners Association

 Statement of Revenues and Expenses - Modified Accrual Basis

 For the Year Ended June 30, 2022

Jul '21 - Jun 22

Ordinary Income/Expense

Income

Homeowners  Dues/Assessments 48,563.96

Interest/Fees 110.25

Lot Transfer Fees 150.00

Total Income 48,824.21

Gross Profit 48,824.21

Expense

Adminstrative Expense

Office Supplies 406.89

Professional Fees-Bookkeeping 6,630.42

Website Hosting 472.79

Total Adminstrative Expense 7,510.10

Bad Debt 1.74

Dues and Subscriptions 10.00

Insurance - Liability 2,816.00

Legal Fees 3,120.00

LPPO Road Snow Removal

Reimbursed Exp - Snowplowing -22,946.55

Snow Removal LPPO 12,634.49

Total LPPO Road Snow Removal -10,312.06

Merchant deposit fees 1,854.93

Reimbursed Expenses

Reimb. Trash - Beaver Cir. -2,060.00

Reimb. Trash - LPDRA -4,320.00

Reimbursed for Trash Service -7,060.00

Trash Service Cost 7,620.90

Total Reimbursed Expenses -5,819.10

Repairs 155.70

Road Maintenance & Repair

Lake Purgatory Drive Assoc.

LPDRA Annual Fee 22,149.23

LPDRA Snow Removal 8,952.95

Total Lake Purgatory Drive Assoc. 31,102.18

LPPO Road  Maintenance

LPPO Road Maintenance 34,567.84

Total LPPO Road  Maintenance 34,567.84

Road Maintenance & Repair - Other 300.00

Total Road Maintenance & Repair 65,970.02

Survey Expense 345.00

Total Expense 65,652.33

Net Ordinary Income -16,828.12

 See Accountants' Compilation Report



 Lake Purgatory Property Owners Association

 Statement of Revenues and Expenses - Modified Accrual Basis

 For the Year Ended June 30, 2022

Jul '21 - Jun 22

Other Income/Expense

Other Income

Gain/loss on asset disposition 203,321.00

Other Income 230.00

Total Other Income 203,551.00

Other Expense

Other Expenses 15,321.50

Total Other Expense 15,321.50

Net Other Income 188,229.50

Net Income 171,401.38

 See Accountants' Compilation Report


